Gulf Ethanol Announces Executive Search

HOUSTON, May 12, 2008 (BUSINESS WIRE) -- Gulf Ethanol Corporation, (OTC: GFET) announced today its executive search for a new CEO,
CFO and Director of Engineering and Design. Mr. JT Cloud is retiring and the Board of Directors is seeking to recruit professional management

to continue the implementation and development of its alternative energy technology.

The Company is seeking a CEO with public company management experience coupled with knowledge of alternative energy or engineering
and design. The CFO will be responsible for company financial reports and with assisting the Company with obtaining the financing it will need
to complete the testing and development of its biomass pre-processing technology. The Director of Engineering and Design will have
operational responsibility for research and development of this, and other technologies acquired by the company, and for overseeing the

manufacture and implementation of the Company's technology.

In addition to its own efforts to fill these positions, interested parties may provide a resume at 713.461.9230.

About Gulf Ethanol Corporation

Gulf Ethanol is an alternative energy company focused on developing two types of fuels. For the U.S. market it is developing technologies for

the processing of cellulosic biomass into ethanol. In Central America, it is developing biodiesel technology to convert plentiful oils into motor

fuels. For more information please visit our homepage at: www.GulfEthanolCorp.com.

Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995: This news release contains forward-looking information
within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as
amended, including statements that include the words "believes," "expects," "anticipate" or similar expressions. Such forward-looking
statements involve known and unknown risks, uncertainties and other factors that may cause the actual results, performance or
achievements of the company to differ materially from those expressed or implied by such forward-looking statements. In addition,
description of anyone's past success, either financial or strategic, is no guarantee of future success. This news release speaks as of the date
first set forth above and the company assumes no responsibility to update the information included herein for events occurring after the date

hereof.
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